Memorandum of Understanding on Cooperation in the
Petroleum Sector

between
the Royal Norwegian Ministry of Petroleum and Energy
and

the National Energy Administration of the People’s
Republic of China

Preamble

The Ministry of Petroleum and Energy of the Kingdom of Norway and the National Energy
Administration of the People’s Republic of China (hereinafter referred to as “the Parties™),
referring to the Framework Agreement on Cooperation and Dialogue on Climate Change
between Norway and China and the Memorandum of Understanding on Enhancing
Cooperation in Energy Conservation and Renewable Energy between the Ministry of
Petroleum and Energy of the Kingdom of Norway and the National Development and Reform
Commission of the People’s Republic of China, desiring to promote friendship between the
people of the two countries and enhance bilateral cooperation in the petroleum sector have,
through friendly consultation based on the principle of equality, mutual benefit, and long term
cooperation agreed the following:

Article 1
The Parties consider that economic cooperation between the two countries in the petroleum
sector would be mutually beneficial, both with regard to the environment, energy security and
the sustainable economic development of the two countries, and that such cooperation would
also be of great importance to promote traditional friendship.

Article 11
The Parties express their willingness to enhance consultations and exchange information on
policies related to petroleum activities and, strategies, technologies, projects and personnel
training in the petroleum sector, and to create opportunities and accommodate cooperation
between petroleum enterprises of the two countries, thereby bringing bilateral petroleum
cooperation to a new level.

Article III
The cooperation shall comprise, but not be limited to, the following main areas:

e Mutual exchange of information on planning and developments in the oil and gas
sectors in Norway and China;

e Exchange of views on the development and outlook in the global and regional energy
markets; including issues related to environmental aspects;

o Mutual briefings on existing and potential forms of cooperation on a commercial basis
between companies in the two countries.



) Article IV
If the Parties so agree, working groups may be established to conduct joint work within the
main areas described in article III of this MoU. The participants in such working groups may
be representatives from the authorities, the industry, research institutions or others that are
deemed appropriate.

Article V
The Parties agree to encourage their enterprises to discuss possibilities for bilateral and
mutually beneficial cooperation in the petroleum sector in line with applicable laws and
regulations of both countries.

Article VI
The Parties agree to meet as needed to exchange information and to consult on policies and
cooperation projects in the petroleum sector.

Article VII
This MoU will enter into force on the date of its signature and shall remain in force for a
period of five years. This MoU shall be automatically renewed for an additional period of five
years, unless either Party denounces it in writing six months prior to the expiration date. This
MoU shall terminate six months after one Party receives the other Party’s request or
denouncement in written.

Signed in duplicate in Beijing on 12 January 2009, in two originals in English and Chinese,
both texts being equally authentic.

For the Minlst of Petroleum and For the National Energy Administration
Energy of the Kingdom of Norway of the People’s Republic of China
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