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Strong growth in demand..

Energy development 2002-2030

New
renewable

Biomass 1%
11 %

Hydro

2%
Gas
21 %

Nuclear
2002

7%

Oil
35%

Source: IEA

0g energidepartementet

+ 60%

New
renewable

Biomass 204

10 %

Coal
22 %

Hydro
2%

Nuclear
5%

Gas
25 %

Oil
34 %

2030

www.oed.dep.no



...and oil and gas consumption will increase
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... followed by huge investments in energy

Energy investments 2003-2030: 16 trillion USD
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.. and increased dependence on OPEC
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. Large potentials in the artic region..

25 % of the worlds undicovered
resources is to be found in the

artic regions, according to USGS
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.. followed by demanding challenges

« Petroleum activity in the artic regions
comes with some serious challenges:

— Long way to markets
— lce

— Darkness

— Environmental issues

 The challenges is common for all users of
the artic regions and the solutions should
be found in cooperation between different
companies and different national authorities
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he petroleum sector is key to Norway

The petroleum sector’s share of
State revenues

The petroleum sector’s share of total The petroleum sector’s share of total
investment exports
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.. With strong resource potential..
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.. Including the Barents Sea
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Impact assessment
Lofoten - Barents Sea:

e The Government’'s declaration 2001
e 34 studies carried out

« Barents Sea south: opened for
petroleum activity with some
exceptions

* integrated management plan
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.. forms basis for future development

Barents Sea:

activity right now:
* Snghvit LNG under development
e Current exploration drilling

coming up:
 Awards in predefined areas 2005
e 19th consession round
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Barents Sea:. Europe’s next key petroleum province ?

 Large resource potential in Arctic
areas including the Barents Sea

 High environmental and safety
standards crucial for future
development

 Increased research, development and
exploration will be decisive in
capturing the potential

 Norwegian technology and
experience forms solid foundation for
developments ahead
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