


CO2-reserves: 

3000 gigatonn 

 

 

 

Budget:  

900 

gigatonn 

CO2 



 



Limitations on fossil fuels? 
«not likely» 



Oljeselskapenes 
prisforventninger? 

But what is likely in energy markets? 
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Annual installation of solar PV (GW) 
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Annual installation of Solar PV – and IEA forecast 
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Battery prices may fall from $750 to $125 per kwh 



 



The green effect on shareholder values 

 



7000 

billions 



1 % renewable 

25 % fossile 





 

The input was  
hydrocarbons 



 

The input will be  
capital 



 



 



How could a fund make a difference? 

Active governance 

• Where the business model 
needs adjustments 

 

Divestment 

• Where the business model 
must die 



Is coal lifting people out of poverty? 

 



Maybe clean, decentralized power is 
better? 

 




