
 

Climate Risk Commission 

recommended adopting a neutral design for the petroleum taxation system based on a climate 

risk perspective.





 (22% + (1 − 0.22) × 71.8% = 78%). 

 

When corporation tax becomes deductible from the special tax base, the corporation tax system 

will no longer need to include special loss arrangements. Accordingly, it is proposed that the 

following be eliminated: carrying forward with an interest supplement, the exploration cost tax 

refund and the cessation tax refund. As of the 2022 tax year, losses will be carried forward net 

of interest for corporation tax purposes, as in other business sectors.






